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HERE has been considerable discussion of late relative 

to the interpretation to be put upon section 97 of the 
insurance laws, limiting the amount life insurance companies 
may pay to agents for new business. The question has arisen 
as to whether the limitation applies to agents as well as to 
companies, and Superintendent Kelsey was asked for a 
definite statement by Mr. Edwards, president of the Na- 
tional Association of Life Underwriters. Inasmuch as the 
Superintendent had previously given two opinions upon the 
subject, which seemed to contradict each other, Mr. Ed- 
wards’ request was timely, and brought forth a letter from 
Superintendent Kelsey which will, doubtless, be final, so far 
as he is concerned. He takes the ground that whereas the 
legislature intended to limit the amount a company might 
pay for new business, it is to be inferred that such limitation 
would prohibit a general agent paying more to his sub- 
agents, even if the excess came out of his own pocket, for it 
is assumed that the agent would look to the company to re- 
imburse him. He says: “Whether effective or not in prac- 
tice, the legislative intent was that no life insurance corpora- 
tion or agent thereof should expend or become liable for ex- 
penses i:1 excess of the limitation prescribed.” As the legis- 
lature was treating of companies without reference to or 
thought of agents, it is difficult to see how the Superintendent 
can know what its intent was regarding them. Probably its 
intent was to clearly place a limitation upon companies, leav- 
ing the agents free to work within those lines. But the Su- 
perintendent expresses a doubt as to whether the limitation 
can, “in practice,’ apply to the agents. A life insurance 
company is a quasi public institution, and as such subject to 
legislative control. A life insurance agent is a private in- 
dividual, and not subject to the same control as the com- 
panies are. He makes his contract with a company whereby 
he is to receive a certain percentage of the -first year’s pre- 
mium upon business he secures, and an interest in the re- 
newals from year to year of such business. If he chooses 


to give a sub-agent his first commission, and, out of his own 
pocket, an additional sum for which he will be reimbursed 
from his renewal interest, no law can prevent him from 
doing so. 


The company in the final outcome pays back 
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the advances thus made as the renewals fall due, but keeps 


within the limitation fixed by section 97. In short, it is 
doubtful if the legislature can prohibit a private individual 
from expending the money he earns, and that is unquestion- 
ably his personal property, in any way he pleases for the pur- 
pose of increasing the volume of his business. If he chooses 
to pay a sub-agent double the amount the company is per- 
mitted to pay, that is nobody’s business but his own. The 
law has put such limitations upon the amount a company 
may pay for new business that they have been forced to re- 
duce their compensation to agents, with the result that a 
large number of agents and solicitors have given up the busi- 
ness and sought other employment. This is a serious loss to 
the business of life insurance, and to the public to whom 
these men were carrying the benefits conferred by the com- 
panies they represented. Life insurance is conceded to be 
a public beneficence, lifting the burdens of poverty from 
many families, and to this extent relieving the public of the 
care of scores upon scores of widows and orphans. What- 
ever tends to lessen the number of persons so provided for 
adds so much to the burdens of the public. Agents and 
solicitors are necessary to the dissemination of life insur- 
ance blessings, and it is a mistaken public policy that drives 
them from the field. 





T the recent Convention of Insurance Commissioners 
A held at Richmond, considerable attention was paid to 
fraternal organizations. Commissioner Rittenhouse of Col- 
orado, in his paper on “Deceptive Insurance Matters,” said: 
“One of the most notable instances of deceiving the public 
in the insurance world to-day is found in fraternal insurance.” 
He declared it to be deceptive in the broadest sense because 
it promises permanent insurance and gives only temporary 
insurance. The fraternal organizations are based upon the 
fallacious idea that they can furnish trustworthy insurance 
at a less price than the regular legal reserve companies charge, 
and that the funds required to pay claims can be obtained 
by assessing the members at the lower rates adopted by them. 
A few of the better class of fraternals have realized the weak- 
ness of their plan and have advanced their rates to a point 
that nearly equals that of the legal reserve companies and 
have also accumulated reserve funds of moderate proportions, 
thus recognizing the correctness of the legal reserve plan and 
the utter untrustworthiness of the assessment plan. This 
class of fraternals have survived the trying ordeals of their 
first experiments, and, having seen the light, are becoming 
more useful the nearer they approach it. The social features 
connected with the fraternal idea are attractive to many per- 
sons, and accounts for the large membership of many of the 
orders. Certain ones of them, that have intelligently com- 
prehended the situation, have kept upon solid ground, and 
have distributed millions of dollars in the payment of the death 
claims for which they became liable. The best that can be 
said of them, however, is that fraternal insurance is but a 
temporary makeshift for legitimate life insurance, that is pro- 
tected by law, is guaranteed by abundant assets, and that has 
been demonstrated to be scientifically and practically correct 
by the experience of many years in this country and by still 
longer periods abroad. There is another class of fraternals, 
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however, that is still dependent entirely upon the post-mortem 
assessment plan for funds with which to pay claims, charg- 
ing an inadequate rate, accumulating no reserve funds, but 
issuing policies that promise much that is impossible of ful- 
fillment. As members grow older the death rate naturally 
becomes higher, assessments upon surviving members come 
thicker and faster, until they are finally repudiated by the 
members, who withdraw from the orders rather than pay the 
inordinate price demanded of them. The fate of the branches 
of the Ancient Order of United Workmen in Michigan and 
Missouri, to which reference has been made in THE SPEc- 
TATOR recently, fairly illustrates what may be expected to be- 
fall this class of fraternals. In those cases the death rate 
increased steadily year by year, the membership dwindled 
away rapidly, the liabilities piled up enormously, and there 
were little or no funds with which to pay. In one case the 
order went into the hands of a receiver, and the other bids 
fair to share the same fate at an early day. The beneficiaries 
of the members who died, and whose claims figure among the 
liabilities, will not be likely to receive a dollar of the sums 
due them. Experience has clearly demonstrated that the as- 
sessment plan of insurance is unsound in principle, a delu- 
sion, misleading and deceptive. It has cost those who put 
their trust in it many millions of dollars, and impoverished 
thousands of persons who had looked to it for support when 
the head of the family was taken away. The insurance offi- 
cials of the several States can render no better service to their 
constituents than to see to it that every fraternal order within 
their jurisdiction is either placed upon a sure and trustworthy 
foundation or forced to give up business. 





HE September fire loss in the United States and Canada, 

as compiled by The Journal of Commerce and Com- 
mercial Bulletin, aggregated $11,449,400. Although this in- 
dicates a burning rate of over $137,000,000 per annum, it was 
the smallest monthly loss of any of the first nine months of 
the year, the total for the nine months having reached the 
tremendous sum of $167,415,050, or at the rate of $223,220,- 
064 for the full year. A notable feature of the month’s fires 
was that there was but one in which the loss exceeded $300,- 
000. Should the losses in the last quarter of 1907 not aver- 
age above $11,000,000 per month, the year’s ash heap will 
represent $25,000,000 more than the losses for the year 1905. 





LTHOUGH there have been no great conflagrations thus 
A far during 1907, many fire underwriters are looking 
forward with more or less anxiety to the end of the year, 
when the companies will be obliged to prepare and file their 
annual statements. There has been a continuous succession 
of losses throughout the year, which have much exceeded the 
losses for corresponding portions of previous years, except 
those in which occurred fires entitled to rank as general con- 
flagrations, and it is very doubtful whether premium receipts 
have kept pace with increasing losses. Another feature of 
existing conditions which gives cause for worry is the rela- 
tively low level to which the prices of many securities—per- 
ticularly railroad stocks—have declined. The effect of re- 
duced market valuations, as compared with those at the be- 
ginning of the year, has been to decrease the figures at which 
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certain assets could be carried by very considerable sums, 
the paper losses in the cases of individual companies reach- 
ing as much as a million dollars. Some strong companies 
can look complacently upon such a shrinkage, but with others 
and with some of the smaller companies it means the annihila- 
tion, for statement purposes, of a considerable portion of their 
surplus funds. As the companies, however, are permanent 
investors, and are not obliged to dispose of their securities 
at current prices, the decline in market prices inflicts more 
an apparent than a real loss upon them. Nevertheless, it is 
to be hoped that more satisfactory conditions will prevail in 
December next. 





geoteree COMMISSIONER FOLK has declared his 

opinion that, under the State law providing that insur- 
ance agents shall pay a tax to the State, which shall be in 
lieu of all other privilege taxes, no municipality has the right 
to impose a further privilege tax upon agents. Certain towns 
have endeavored to levy and collect such taxes, but the 
protests of the companies represented therein brought forth 
the expression above referred to by the Insurance Commis- 
sioner. The State taxes are sufficiently onerous without their 
being duplicated by municipalities. 








LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


Bertram Carvalho, of King, Scheide & Co. of this city, has gone to 
Los Angeles to visit the home office of the Pacific Mutual Life and 
the Pacific Mutual Indemnity Company. 

H. B. Rosen of Hartford, Conn., is the new president of the $200,000 
club of the New York Life. He joined the agency force of the 
company in February, 1904, and has since made a splendid personal 
record. The officers and members of the $200,000 club number fifty- 
one, and during the club year they paid for $13,952,252 insurance. 

The case against John R. Hegeman, president of the Metropolitan 
Life, and Robert A. Granniss, former vice-president of the Mutual 
Life, came up in the criminal branch of the Supreme Court on Monday. 
Counsel for Mr. Hegeman asked for an adjournment on the plea that 
many other calls upon his time had prevented him from properly 
preparing his argument. An adjournment was granted until next 
Monday, at which time Justice Dowling peremptorily instructed Mr. 
Hegeman’s counsel to be ready. Counsel for Mr. Granniss argued 
that both indictments found against his client were founded on the 
same state of facts, and therefore under the statutes the prior indict- 
ment was superseded by the second one and should be quashed. 
According to a record of the indictments filed by the grand jury in 
June, 1906—when the Granniss indictments were found—which Mr. 
Gans had obtained, he contended the forgery indictment was filed first. 
Assistant District Attorney Kresel in opposing the motion filed a brief 
with the court and served a copy of the brief on Mr. Gans. Justice 
Dowling said he would not decide the motion until October 23, and in 
the meantime Mr. Gans would have time to look over the district 
attorney’s brief and make any further argument he wished to at that 
time. 








NOTES FROM PHILADELPHIA. 

H. L. Washburn, formerly an agency director of the New York Life, 
has been appointed assistant manager of the Eastern Pennsylvania 
agency of the Union Central Life, of which Blair T. Scott is manager. 

William C. Skinner has resigned as manager of the office of the 
Massachusetts Mutual in this city, to again connect himself with the 
Northwestern Mutual Life at Detroit, Mich. 

E. P. Langley, who for many. years has been the cashier of the 
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Philadelphia Clearing House office of the Equitable Life, has been 
appointed by the company agency supervisor for Philadelphia. 

William L. Mooney, formerly assistant agency manager of the 
Philadelphia Casualty, is now a special agent of the A-tna Life for 
accident and liability business. 

The Chicago Guaranty Company, to conduct a life insurance busi- 
ness, capital $25,000, filed articles of incorporation in the Camden 
county clerk’s office on Saturday. 





THE MIDDLE STATES. 


Banquet of the Life Underwriters Association of New York. 


A goodly number of members and friends of the Life Underwriters As- 
sociation of New York met at Martin’s on Tuesday evening to greet 
President C. J. Edwards and felicitate him upon his election to the 
presidency of the National Association. H. C. Cox of Toronto, the first- 
vice-president of the National body, was also present and made a brief 
address, as also did Robert Lynn Cox, secretary of the Association of 
Life Insurance Presidents. The principal address was that made by 
President Edwards, from which we make the following excerpts: 


ADDRESS OF PRESIDENT CHAS. JEROME EDWARDS. 


This meeting to-night and this tender of gracious hospitality and cordial 
greetings coments to my election to the presidency of the National Asso- 
ciation certainly goes far to disprove the old adage that “A prophet is not without 
honor save in his own country.” Far be it from me, however, to suggest the 
possession of either a prophet’s judgment or virtues, for as I shall speak and 
such things as I may accomplish as a national official will merely reflect the 
thought and example of the Life Underwriters Association of New York and of 
the gentlemen before me. 

I am deeply sensible of the honor that my home association does me in 
gathering here, where so many of my friends are assembled; those who shave 
gone through the warfare of the last two years, meeting discouragement with 
buoyancy, dis ling fear by hope. And I feel that my election to the presi- 
dency of the National Association, instead of a personal tribute, was in reality 
an appreciation of this association as a whole, of its efforts, its character and the 
results accomplished thereby. And so my own appreciation should go to you 
and to your fellow members of this local body. 

Since assuming the presidency of the National Association, I have been most 
fortunate in the relations I have enjoyed with the representative agents in all 
sections of the country and of all companies, more particularly, of course, the 
officers of the local associations. In this I have found a decided inspiration, 
especially in the general, even unanimous, approval accorded to my statement of 
on mea and policy of administration as promulgated in my address before the 

ittsburg association, in which I endeavored to point out the conditions which 
surround the life insurance agent’s work of to-day, some of the ill effects which 
have followed in the wake of extreme legislation, and the unfortunate effect 
thereof upon the minds of so many agents, who have joined in a chorus of 
pessimism: and are ready to urge any excuse for their failure to work. 

Right here let me point out the particular fact that agents doing business in 
New York, no matter for what company, enjoy a decided advantage and a much 
more favorable opportunity than do agents of the same companies doing business 
throughout the West and South. It has required real bravery and continuous 
courage for agents in those sections to persistently endeavor to create results and 
make a living under conditions that they meet, for, as we all know, throughout 
all sections of the country new companies have sprung into existence; companies 
with influential backing, and the paying of extravagant commissions. Oddly 
enough, many such companies enjoy the actuarial counsel of those who advise 
low commissions to agents of companies operating in New York. In the face of 
this, such agents have indeed been put to a supreme test. Therefore, I am con- 
vinced that no matter in what way we may think we suffer, or what conditions 
may environ each of us individually, we should be far happier, just as we are 
far better off, than agents in other sections who have so much to contend with. 

And right here let me observe that as far as the soliciting agent is concerned, 
his inability to do business to-day cannot to any great degree be charged to the 
expense limitation or the Armstrong law as a whole. He enjoys approximately 
the same compensation on life plans as in previous years. The compensation 
upon endowment forms should be, and, I am confident, will be in a measure re- 
adjusted. The agent who has persisted and who is consistently canvassing day 
by day is getting results. In fact, 1 am convinced that a great number of agents 
are doing more business and making more money than they ever did previous to 
1905. Conditions of that year which created discontent on the part of the public, 
and discouragement to the — have passed, and every man here knows that 
such conditions in no way affect the agent’s opportunity to secure applications 
to-day. The man who can’t or don’t sell life insurance to-day never will be able 
to. This doesn’t mean that there shall not be any modification of the law, per- 
mitting fairer treatment and better opportunity to make an income commensurate 
with the increased cost of living, but it does mean that-any such consideration 
will not help agents who cannot help themselves or create new agents into 
success. * + S."9 


Referring to Superintendent Kelsey’s decision that general agents must not 
pay out of their own pockets excess commissions, Mr. Edwards said: 

If the purpose of the statute was the protection of policyholders’ funds, the 
intent of the legislators seems to have been frustrated by the casual opinion of 
the jurist, who thus establishes throughout the length and breadth of the land a 
period of further complications and anxiety. For upon this decision of Superin- 
tendent Kelsey, each and every agent becomes responsible for every detail of 
section 97. In his individual relation he must be careful that the aggregate 
expense in his agency, including first year’s commissions to agents, for salary of 
agents, the cost of medical and inspection fees, and advances to agents, shall not 
exceed the total loading and mortality gains provided under the statute. He must 
not allow or pay any compensation other than that which has been determined 
in advance, nor any Lenn, prize or reward; nor can he make any loan or advance 
to any agent without adequate collateral security which forbids the security of 
renewal commissions, or any advances or other compensation except against first 
year’s commissions, which he must inclusively limit to the requirements of the 
section. In other words, every general agent becomes liable and responsible 
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quite as much as the life insurance company itself. This seems radical, almost 
revolutionary (and it would appear to be the extreme limit to’ which agency 
managers could be subjected). /e have the comforting thought, however, that a 
condition so complicated must call for some relief, and that section 97 will most 
certainly be the subject of revision at the next session of the legislature. We can 
well stand this added trouble and irritation for the present, if it but serves to 
lead us to easier paths and broader opportunities for the future. 

And in predicting a modification of section 97, I reiterate that if Governor 
Hughes be convinced that there be reasons, just and proper ground for such 
consideration, then such reforms will be forthcoming. It shall be the province of 
the New York Association and of its law committee, of which Mr. Johnson is 
the able chairman, as well as the faithful friend of the agent, to place before 
Governor Hughes such representations, conclusions and data as will be so 
sufficiently illustrative of the requirements of the agents as to permit of some 
latitude, some broadening of the section. By this I do not mean that extrava- 
gance should replace conservatism or excessive commissions re-establish rebating, 
high-pressure schemes and unreliable agency methods, but it means a fair and 
rational provision fer the conditions we must meet, and opportunities for im- 
provement and progress consistent with the good principles which Governor 
Hughes enunciated, and which are so happily represented in his own character. 





The Equitable’s Pittsburg Agency. 

The Pittsburg agency of the Equitable recently concluded the most 
successful and profitable two days’ convention that it has ever had. 
The first day was spent in Sewickley. Nearly all the agents, many of 
them accompanied by their wives, went to Manager Edward A. Woods’ 
house, where he and his wife received them. Following this was a 
luncheon at the Edgeworth Club. During the afternoon the guests made 
their headquarters in Mr. Woods’ magnificent new place on the Sewick- 
ley Heights, where the afternoon was spent in tally-ho riding, and in 
games of various kinds. Late in the afternoon a unique picnic dinner 
was cooked and served over a regular camp fire, and the evening was 
spent around a great big old-fashioned bon-fire on the top of the hill. 
Songs and speeches were indulged in, and some very humorous sketches 
were made by Secretary Alexander. 

The next day was spent at the Schenley Hotel, Pittsburg, and was de- 
voted strictly to business. The guests of honor were: Secretary Alex- 
ander, Superintendent of Agencies Mr. Taylor, and Medical Director Dr. 
Rockwell. In the midst of the opening exercises the convention was 
thrown into applause at the unexpected entrance of Vice-President Geo. 
T. Wilson, who surprised and delighted his Pittsburg friends by walking 
in upon them. After the preliminary exercises the most important 
event of the whole meeting was the organization of the Pittsburg Veteran 
Legion, of which notice has been made in these columns. 

The balance of the morning was devoted to speeches by Vice-Presi- 
dent Wilson, Secretary Alexander, Superintendent Taylor, and Medical 
Director Rockwell. After luncheon the convention was reconvened, and 
a number of important announcements were made by Mr. Woods. The 
work of the afternoon was the distributing of agency identification cards, 
something quite unique in agency work. Each man under contract is 
given a card designed by Tiffany, certifying over the signature of Presi- 
dent Morton, Insurance Commissioner Martin, and Manager Woods, that 
the holder whose signature is attached is a duly authorized Equitable 
agent. Following this was the announcement of a set of prizes. The 
gathering closed late in the afternoon, after the agents had pledged five 
and one-half millions of business for the balance of the year. 





The Fidelity Mutual Life Insurance Company. 

The monthly bulletin of the Fidelity Mutual Life of Philadelphia 
claims that the active agents of the company have never met with better 
success than now, they having concentrated on the advantages the com- 
pany affords them and their clients. During the summer the company 
was examined by S. H. Wolfe on behalf of the Insurance Department 
of Kentucky, and a very favorable report rendered. In speaking of the 
investments of the company the examiner highly commended the bond 
holdings, saying “they constitute a group of excellent and well-dis- 
tributed investments, and the care exercised in this department is worthy 
of comment and approval.” 

Col. O. C. Bosbyshell, who has been treasurer of the company since 
1894, and had also served it for ten years prior to that, tendered his 
resignation on the eighth instant, and F. X. Quinn was elected in his 
stead, and also as a member of the board of directors. 





—August Weil, president of the Weil-Haskell Company of New York, died 
recently, leaving $200,000 life insurance. 

—The Fellowship of Solidarity, of Buffalo, is considering a proposifion for 
reinsurance in the Postal Life of New York city. 

—Announcement has been made by the New York State Civil Service Com- 
mission that out of the thirty-nine candidates whe tried the recent examination 
for examiner in the New York State Insurance Department, four were successful. 
They are Clarence J. Norton and John L. Train of Albany, Leon S$. Seinor of 
New York, and William B. B. Smith of Rochester. ‘ 
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. THE NEW ENGLAND FIELD. 





—At the dinner of the Connecticut Life Underwriters Association at the 
Hartford Club, Friday evening, William Tolman of Bridgeport, National Treas- 
urer Eli D. Weeks of Litchfield, and Richard M. Northrop, of the Travelers of 
Hartford, the association’s delegates, told of various phases of the recent 
Toronto national convention. 


—The Puritan Life Insurance Company of Providence, R. I., has been licensed 
in Rhode Island. Henry Moir of New York will be the company’s actuary. 
The following are the officers and directors of the company: Darius L. Goff of 
Pawtucket, president; vice-presidents—J. D. E. Jones of Providence and Row- 
land G. Hazard of Peace Dale; Dr. James E. Sullivan of Providence, treasurer; 
Clinton C. White of Providence, secretary; medical director, Dr. Edmund D. 
Chesebro of Providence; directors—Benjamin F. Arnold, Walter Callender, Rich- 
ard W. Comstock, Herbert N. Fenner, al' of Providence; Lyman P. Goff of Paw- 
tucket, John S. Murdock and Edward P. Metcalf of Providence, A. J. Pothier of 
Woonsocket, Charles J. Perry of Westerly, Edward H, Rathbun of Woonsocket, 
Arnold Schaer of Warren, J. K. Sullivan of Newport, Oscar Swanson of Provi- 
dence, Ernest W. Tinkham of Harrisville, Ralph C. Watrous of Providence, 
George B. Waterhouse of Centreville, and Messrs. Goff, Jones, Hazard, Chesebro 
and James E. Sullivan. 





THE WEST. 





—The Kansas City Life has entered South Dakota. 
—The Merchants Life of Chicago is being organized as an assessment company. 


~The Bankers Accident Association of East St. Louis, Ill., is now doing 
business. J. A. Goddall is secretary. 


—S. P. Davis, former Insurance Commissioner in Nevada, has taken the 
Nevada general agency of the Equitable Life. 

—The Pioneer Life Association of Davenport, Ia., is being wound up by the 
Insurance Department and the Attorney-General. 

—Dr. S. M. Pearman of Chicago is now associated with the Rhodus Brothers 
in the Central Life Securities Company and the Republic Life. 


—The physicians of Texas are soliciting signatures to an agreement not to 
make a medical examination for any old line company for less than $5. 


—Daniel J. McNamara has been appointed Ohio manager of the North Ameri- 
can Life of Newark, with headquarters in the Wyandotte building at Columbus. 

—During this month the courts will decide the status of the National Protective 
Legion in Iowa. Auditor Carroll recently ordered the company to cease business 
in that State. 


—A stock life company is being organized by Kansas City (Kan.) and Topeka 
parties. The proposed capital is $100,000, and J. E. Mulligan, formerly of Min- 
neapolis, is the organizer. 

—The Jefferson Life of Indianapolis, which was reinsured by the Ohio State 
Life, has filed suit against S. M. Richcreek of Indianapolis for replevin of $77,000 
of notes and stock, which the company alleges he holds illegally. 

—William Sherman Donahey, auditor of the Des Moines Life of Des Moines, 
Ia., was married on the 9th inst. to Lillian Clyde Frazier. A large circle of 
acquaintances join in wishing the newly wedded couple every happiness. 


—Some time ago the Insurance Department of Illinois refunded $61,351 of 
taxes to three New York companies, under an alleged misconstruction of the 
laws. The three companies have had to pay back this sum, the Mutual Life 
paying $17,619; Equitable, $11,486, and New York Life, $32,146. 

—The First Savings Bank Life Insurance Company has been organized at 
Rock Island, IIl., on legal reserve lines, with $150,000 capital. The company will 
be managed by Milton Denny and James L. Ferguson of Chicago. Mr. Denny 
has been connected with the Mutual Life, AEtna Life and Equitable Life com- 
panies, and Mr. Ferguson has been with the Mutual and Prudential. 





THE SOUTH. 





Rights of Mutuals in Texas. 


Thomas B. Love, Commissioner of Insurance of Texas, has issued a 
ruling in which he defines the rights of mutual life companies. This 
ruling was given as the result of the application of the Security Life 
and Annuity Company of Greensboro, N. C., for admission to Texas. 


In view of the fact that there has been much discussion, pro and con, 
for several years as to whether or not a mutual life insurance company 
having no shares or stock in the ordinary sense of the term, but or- 
ganized on a purely mutual basis, could be admitted to do business in 
this State, I desire to give my reasons for holding that the law does not 
prohibit the admission of such companies. 

The statute which has been urged as prohibiting the admission of the 
ee companies is article 3065 of the revised statutes, which reads as 
ollows: 

No life or health insurance company, incorporated in this State or any 
other State, unless such company is possessed of at least $100,000 of 
actual capital invested in stocks, bonds, mortgages and other satis- 
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factory evidences of security, the market value of which shall not be less 
than $100,000. 

The question under consideration turns upon the meaning of the 
words “actual capital’ as used in this statute. I hold that they can not 
be construed as meaning only capital paid in by stockholders in a stock 
company or as being synonymous with the term capital stock as those 
words are used in the ordinary sense, and that the statute does not pro- 
hibit the admission of a company which has bona fide assets exceeding 
its liabilities by the amount of $100,000, or in other words, $100,000 of 
surplus assets. This holding is in line with the uniform ruling of the 
Texas Insurance Department immediately after the original passage of 
this act in 1874, and under which probably the major portion of the life 
insurance business written in Texas has been written by mutual com- 
panies. 





—The Old Colony Life has been licensed in Georgia. 

—Stuart A. Howard, formerly agency director for the Home Life of New 
York, has been appointed acting superintendent of agents for the American 
National Life of Lynchburg, Va., vice Walter S. Mandeville, resigned. 


—L. W. Key, secretary of the Citizens Life of Louisville, has been elected 
fourth vice-president. J. W. Peake, assistant secretary, has been advanced to 
the office of secretary, and Martin Lindsey of Pollard, Ala., has been elected a 
director. 

—The Southern States Life of Atlanta reports its September business as 
twenty-five per cent in excess of that of August, while October is showing 
even better. The leading States in September were Georgia, Florida and Ala- 
bama, with R. H. Jones leading the soliciting force. 

—Carter & West, State agents of the Volunteer State Life at Jackson, Miss., 
received $130,000 in new business during the last two days of September. This 
is an unusually large amount of business, and was the result of a friendly 
contest between the agents of the company in the several States. The business 
of the Volunteer State Life in Mississippi this year will show a handsome in- 
crease over that of 1906. 

—Fred W. Hagen of Atlanta, Ga., formerly with the National Life of Vermont, 
has formed a connection with the Greensboro Life of Greensboro, N. C., and 
will represent that company as general agent in North Georgia, with head- 
quafters in the English-American building, Atlanta. He is organizing an agency 
force that will cover his territory thoroughly. The Greensboro Life will plant a 
general agency in South Georgia before the end of the year. 


—A stockholder of the Keystone Life of New Orleans has applied for a re- 
ceiver, charging that it is practically insolvent, the directors having expended 
more than $65,000 and having taken in only $22,000. It is claimed that salaries 
alone amounted to $2500 a month in excess of receipts, and the company is 
charged with issuing policies without medical examination and paying improper 
death losses without investigation. A hearing has been set for October 18. 

—The Alabama National Life Insurance Company has been organized in Bir- 
mingham, Ala. The capital stock is $400,000, of which $125,000 has been paid in. 
The officers are as follows: A. D. Smith, Birmingham, president; J. T. Palmer, 
Birmingham, and S. V. Woodfin, Marion, vice-presidents; A. F. Armstrong, 
Marion, secretary; Edward Brand, Birmingham, assistant secretary; E. F. Ens- 
len, treasurer; Dr. J. D. Heacock, medical director. The following directors 
were chosen: J. S. Pinckard, Montgomery; Massey Wilson, Montgomery; A. 
D. Smith, Birmingham; J. L. Glenn, Birmingham; A. F. Armstrong, Marion, 
Ala.; R. G. Hewitt, Birmingham; J. T. Palmer, Birmingham; S. V. Woodfin, 
Marion; E. F. Enslen, Birmingham; W. E. Erquhart, Birmingham; S. E. 
Stewart, Hartselle, Ala.; J. S. Gillespy, Birmingham; J. F. Webb, Birmingham; 
R. C. Bacus, Birmingham; G. W. Beach, Birmingham; J. S. Palmer, Birming- 
ham; N. G. Davis, Mobile; J. D. Heacock, Birmingham; W. H. Smith, Birming- 
ham; Roscc McConnell, Birmingham; Edward Brand, Birmingham; J. L. Yan- 
cey, Birmingham. 





MISCELLANEOUS LIFE NEWS. 





Insurance Commissioner’s Committees Appointed. 


Reau E. Folk, Insurance Commissioner of Tennessee, and also presi- 
dent of the National Convention of Insurance Commissioners, has ap- 
pointed the following standing committees for 1907-08: 


Laws and Legislation—A. I. Vorys, Ohio; W. Q. Cole, Mississippi; B. 
F. Crouse, Maryland; W. D. Vandiver, Missouri; A. C. Scherr, West Vir- 
ginia; J. C. Billheimer, Indiana; Joseph Button, Virginia; E. E. Ritten- 
house, Colorado. 

Blanks—H. D. Appleton, New York; J. J. Brinkerhoff, Illinois; J. H. 
Woodward, Connecticut; T. L. Thompson, Tennessee; C. W. Fletcher, 
Massachusetts; A. I. Vorys, Ohio; C. H. Taylor, Jr., Virginia; M. O. 
Rowland, Michigan. 

Rates of Mortality and Interest—George E. Beedle, Wisconsin; J. E. 
Green, Maryland; A. W. Jones, South Carolina; W. A. Wright, Georgia; 
J. C. Billheimer, Indiana; J. R. Young, North Carolina; A. C. Sexton, 
Alabama; F. L. Cutting, Massachusetts. 

Assets of Insurance Companies—George H. Adams, New Hampshire; 
G. E. Beedle, Wisconsin; S. P. Davis, Nevada; E. M. Wolf, California; 
F. H. Hardison, Massachusetts; E. M. Searles, Nebraska; J. C. Perkins, 
North Dakota; J. L. Pierce, Nebraska. 

Credentials—George W. Marshall, Delaware; F. G. Fleetwood, Ver- 
mont; W. V. Knott, Florida; C. C. Gray, Rhode Island; H. H. Mowbray, 
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North Carolina; F. I. Dunbar, Oregon; D. O. Watkins, New Jersey; A. 
E. Moore, Arkansas. 

Reserve Other Than Life—F. H. Hardison, Massachusetts; S. E. Stil- 
well, Ohio; J. H. Woodward, Connecticut; L. A. Anderson, Wisconsin; 
Nelson B. Hadley, New York; B. F. Crouse, Maryland; J. J. Brinker- 
hoff, Illinois; S. W. McCullough, Pennsylvania. 

Miscellaneous—T. H. McDonald, Connecticut; A. C. Hann, Colorado; 
Cc. W. Barnes, Kansas; LeRoy Grant, Wyoming; A. C. Scherr, West 
Virginia; H. R. Cunningham, Montana; W. D. Roney, Pennsylvania; E. 
C. Copper, North Dakota. 

Unauthorized Insurance—J. R. Young, North Carolina; E. E. Ritten- 
house, Colorado; Thomas B. Love, Texas; E. L. Liggett, Idaho; G. W. 
Marshall, Delaware; Thomas E. Drake, District of Columbia; Fred W. 
Potter, Illinois; S. W. Carr, Maine. 

Fraternal Insurance—Fred W. Potter, Illinois; F. H. Hardison, Massa- 
chusetts; L. A. Anderson, Wisconsin; S. H. Nichols, Washington; Daniel 
Curry, District of Columbia; J. N. Brenneman, Virginia; E. J. McGiveney, 
Louisiana; R. E. Foster, Pennsylvania. 

Place of Meeting and Officers—Thomas E. Drake, District of Colum- 
bia; T. H. McDonald, Connecticut; H. R. Prewitt, Kentucky; J. A. 
Hartigan, Minnesota: W. Q. Cole, Mississippi; C. C. Gray, Rhode Island; 
Joseph Button, Virginia. 

Special Committee on Taxation—H. R. Prewitt, Kentucky; J. V. Barry, 
Michigan; B. F. Carroll, Iowa; Fred W. Potter, Illinois; A. I. Vorys, 
Ohio; B. F. Crouse, Maryland; Otto Kelsey, New York; James A. Harti- 
gan, Minnesota. 





Actuarial Society of America. 


The regular semi-annual meeting of the Actuarial Society of America 
was held at Toronto last week and was well attended. A number of 
instructive papers were read as follows: ‘‘Mortality Experience of Yale 
Graduates 1792-1901,” inclusive, by Edward B. Morris; ‘‘Mortality Table 
for Female Beneficiaries in Survivorship Annuities,’’ by Christian Jensen; 
“On Surplus Distribution,” by D. E. Kilgour; ‘‘Valuation of Policies on 
the Select and Ultimate Basis,’’ by H. N. Sheppard; ‘‘Valuation and Dis- 
tribution,’’ by Henry Moir, and “‘Recent Insurance Legislation,” by E. E. 
Rhodes. The two latter papers are extremely important and present an 
array of facts, which will be found of considerable service to every 
person interested in life insurance. ; 





Miscellaneous Insurance in Hawaii in 1906. 
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—Insurance against burial at sea is the latest. 


—A petition in involuntary bankruptcy last week set forth that the petitioner 
had $550,000 of liabilities and $125 of assets. That looks much like a statemen’ 
of a fraternal order or an assessment company. 








—Bonds amounting to from three to five million dollars will still be 


required in connection with the Catskill water system for New York 
city. 
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INDUSTRIAL INSURANCE 


—A. C. Duncan, of the Colonial at Williamsburgh, and J. Tapfer, 
Bronx, have been appointed to assistancies. 








—The real method to learn the art of canvassing is to go right out 
after the business, making it a door-to-door solicitation. 


—A scientific journal recently spoke of an apparatus for resuscitating 
persons apparently dead. There is a class of agents among which this 
new invention will never become popular. 


—Manager O’Neil, of the Colonial in the Bronx district, has accepted 
the challenge of Manager Griffin of Jersey City, and will present the 
Jersey City staff with a box of perfectos if they win. 


—Superintendent A. X. Schmitt of the Prudential has accepted the 
challenge of division L, sent to him through Division Manager Feder, 
the contest being for joint increase during the remainder of 1907. 


—The Prudential’s leading superintendents in industrial increase for 
the year are: V. W. Kenney, Baltimore 3; G. S. Wainwright, Washing- 
ton; J. Pauer, McKeesport; A. X. Schmitt, Chicago 2; Z. T. Miller, New 
York 8. 


—Assistant Doyle, of the Colonial at Trenton, has challenged Assistant 
Millard of Reading, best two out of three, last quarter of the year, and 
also any assistant in the company’s service on industrial only, for the 
last quarter. 


—During the first few months of a baby’s life its pulse beats at the 
rate of 140. Some men in the life insurance business could hustle out 
among their prospects, thereby improving their own circulations, without 
any danger of acting babyish. 


—Assistant A. Newman of the Colonial at Trenton has issued a chal- 
lenge to Assistant Millard of Reading, best ‘‘two out of three,’”’ last 
quarter of the year. Failing to get Millard, Mr. Newman will take up 
any assistant in the company’s service. 


—The Life Insurance Company of Virginia announces the following 
changes and promotions. Agent J. O. Patrick appointed agent in charge 
of Orangeburg. Agent J. H. Thomas of Darlington has been put in 
charge of the combined Darlington and Florence districts. 


—Agent Eli Cross, of the Salisbury district of the Life Insurance Com- 
pany of Virginia, on his debit, which amounts to more than $70, collected 
376 per cent week before last. This is the largest collection per cent 
ever made on a debit of this size by an agent of the Life Insurance 
Company of Virginia. 


—With nine months of the year gone, the Richmond district of the 
Life Insurance Company of Virginia is leading the field. The Vaughan, 
Gilham, Barrett and Jones assistancies are accomplishing great results. 
Durham is next, with Terre Haute five dollars behind. Newport News 
is behind Terre Haute, and then comes Union and Lynchburg. 


—The Prudential Weekly Record of October 7 is commemorative of the 
thirty-second anniversary of the company. It shows a cut of the office 
of the Prudential Friendly Society in 1875-1878, the seed whence has 
grown the Prudential. On another page is reproduced the first applica- 
tion received, signed by John F. Dryden. The first ordinary application 
is also reproduced. It was for a $5000 policy to be issued to President 
John F. Dryden. 


—According to a tabulation recently made from tables published in 
The Investors Guide, the number of adult persons who die without leav- 
ing any estate whatever is very large. Out of 5164 adult persons the 
average number dying each year for the last six years in a certain 
county in Pennsylvania, 4599 left no estate at all (or none worth ad- 
judicating); 172 left estates of from $300 to $500; 230 left estates of from 
31000 to $5000; 75 left estates of from $5000 to $10,000; 87 left estates of 
over $10,000. These figures only add another argument in favor of some 
form of life insurance. 


—J. L. Coyle of the Prudential went to Hartford from New York, Mon- 
day, and at once took charge of the Hartford office, succeeding C. W. 
Godfrey, who has been Hartford superintendent a number of years, and 
has been transferred to the superintendency of New York 2. Last Friday 
afternoon the Hartford agents and assistant superintendents gathered in 
Mr. Godfrey’s office and presented him with a gold-mounted walking 
stick and a silver loving cup. H. G. Sperry delivered a brief presenta- 
tion address, and Mr. Godfrey expressed his deep appreciation of the 
gift in reply and regretted his departure from his associates keenly. 
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NEW YORK SURVEYS. 


The companies which have stuck to their lines on the traction com- 
panies’ properties in this city have had another shock by the Avenue 
B fire last week, and we are not surprised to hear of a few can- 
cellations. A big schedule with a big premium is a tempting morsel 
in dull times, but the experience of this schedule has been disastrous, 
and affords another proof of the old fallacy that the volume of pre- 
miums is not equal (generally) to the volume of losses. 

Some large lines have been offered and accepted on the tallest of 
several skyscrapers lately. The coinsurance clause added to the mort- 
gage clause required on these costly structures, tends to boom the 
amount of fire insurance demanded to satisfy both clauses. The 
rates are predicated upon fireproof construction, and it is understood 
the counter clerks in the largest offices stand with open arms and 
ready pens, anxious to sign for their full limit. The money-lenders 
are likewise willing to lend large sums upon the security, but profess 
to scrutinize the quality of the insurance offered as additional col- 
lateral. These two concurrent forms of willingness indicate a healthy 
absence of fear that the danger of fire is serious, but evidently the 
underwriter is of equal importance with the money-lender. 


The death of Agent Banta was a shock to the brokers. He was their 
mainstay in many a tight place and had the first call with many of 
them when they had new lines. One of the points in his favor with 
brokers was that he had no brokerage interests to serve and protected 
his customers to the utmost. With all of his popularity among cus- 
tomers, he never attended either Exchange or local Board meetings, 
and was a law unto himself in many matters which permitted inde- 
pendent action. 


The offerings of surplus lines upon city risks has fallen off con- 
siderably, while the offer of lines for out of town seems to increase. 
The Western elevator lines are large and continuous, and the packing 
house interests show steady gains. The city risks, outside of a few 
department stores, are in demand by the surplus line operators. The 
publication of the affidavit risks from Albany are delusive, because the 
rule of demanding affidavits for each order simply multiplies the 
affidavits without any increase in orders. There are more surplus line 
companies now than ever, and it is apparent their maws cannot be 
filled. The special desire of these companies is the city business; and 
as the demand for city surplus diminishes, the disappointment of the 
expectant company for the outside increases. 


The latest Armstrong-Excelsior wrinkle is a report that the company 
is scanning the list of risks placed in unrepresented companies; and 
that unless he has an offer upon such risks, he threatens to complain 
to the Insurance Department. This is not a new thing with the 
president of the Excelsior. He used to do the same thing in the days 
of the old Mutual. He does not mean to be left out on any sprink- 
lered risk which is given to unrepresented companies, and is prepared 
to fight for his share. 

As if a loss on the traction property in this city were not enough 
last week, a trifle of $100,000 is reported from Baltimore, and nearly 
every company in New York is on the list. One of the liberal-writing 
offices, with allied interests under various titles, is quoted for nearly 
$600,000 at risk under the schedule, but the loss is less than two and 
a half per cent under the schedule. 

On Monday there were sales of 600 shares of New York, New 
Haven and Hartford Railroad stock, of which 500 came out of the 
assets of a fire insurance company and involved a sacrifice on the 

_ Original cost equal to $30,000. Luckily the company has a very large 
surplus, and the loss did not hurt. For all that, it was an unpleasant 
experience. 


The Cosmopolitan Fire announces that it will join with the New 
Hampshire Fire on January I in conducting a Metropolitan district 
office under the management of F. A. Pawley. 

General Manager H. C. Buchenberger of the Hamburg-Bremen Fire 
sails to-day on the “Amerika” for Hamburg, leaving Manager F. O. 
Affeld in sole charge of the United States branch. Charles E. Mitchell, 
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formerly agency secretary, has been appointed secretary, and George 
Aschermann assistant secretary. 


The executors of the estate of W. S. Banta have called a meeting 
to-day of the companies represented in the Banta agency. The ques- 
tion of continuing the agency will be discussed, and if this meets with 
approval, the method of carrying it into effect. 


David P. Winne, for many years with John R. Waters, will enter the 
general insurance brokerage business on his own account about 
January I. 

The unpopularity of the average farm risk is perhaps more emphatic 
in the East than in the West. Companies operating in the Hudson 
river valley and through the river counties have had a hard experience 
with farm houses, and a harder one trying to prevent agents in 
adjoining towns from forcing the risks upon them. After a prolonged 
investigation by an inspector, the report filed with a company hereto- 
fore a free writer of such properties, sets forth that the fault is with 
the moral hazard, beginning with a reckless carelessness, a heavy mort- 
gage and over-insurance. One loss was paid where the mortgagee 
collected a total loss and the owner a partial loss under circumstances 
which indicated, but did not prove, incendiarism. 


The story of an intended withdrawal of an English company has 
been revived, with increasing specifications, which are of course denied 
in the quarter affected. The peculiarity of it this time is that there is 
no sign of any reinsurance being in the market. The company’s repre- 
sentatives in this city repudiate the truth of the report that such an 
occurence is likely. 


BOSTON AND VICINITY. 


The recent destruction of the great Magnolia Hotel, at Magnolia, 
Mass., served to round out a season of disaster in the way of fires in 
summer hotels in New England. The past season has been a record- 
breaker in the destruction of this class of property. 


This leads to another thought, namely, in regard to the heavy losses 
on nearly all classes of property. A great part of these are of 
incendiary origin, and it looks to many insurance men as though the 
State police could “get busy” with considerable profit to all concerned ; 
and not a few sigh for the return of the time when the fire marshal’s 
office was distinct from the district police and under the vigorous 
administration of Charles W. Whitcomb. His inquisitorial methods 
were most effective, to say the least. 


The Boston Board of Fire Underwriters has voted to formally 
notify owners of warehouses in Boston that they must remove all 
cotton waste, rags and such material, from warehouses containing 
other merchandise before November 1, or rates on such buildings will 
be substantially advanced. 


Linwood Linscott has been appointed agency special of the office of 
Hinckley & Woods. 


The committee on insurance laws of the Massachusetts Legislature 
gave a hearing, Thursday, relative to a further codification of the 
laws. Among the prominent underwriters who appeared and ad- 
dressed the committee were President George P. Field of the Boston 
Board of Fire Underwriters, and President Damon of the Springfield 
Fire and Marine. 


NOTES FROM PHILADELPHIA. 


The Fire Insurance Society began its meetings for the season on 
Monday evening. Messrs. McDevitt and Devereaux of Philadel- 
phia Fire Underwriters Association gave a very interesting and in- 
structive talk on the hazards of moving picture machines and how to 
guard against them. 

The agency of the Buffalo German, recently acquired by the Wm. 
Arrott agency in the taking over the agency of Shubert, Odiorne & Co., 
has been transferred to Louis C. Madeira & Sons. 

Richard H. Patton has made arrangements to have his insurance 
business conducted from the office of Leonard M. Addis, while he will 
devote his time to the securing of new business, : 
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THE MIDDLE STATES. 


Death of Stephen Brown. 

Stephen Brown -of Glens Falls, counsel, vice-president and one of the 
largest stockholders of the ‘‘old and tried’? Glens Falls Insurance Com- 
pany, died last week, aged eighty-two years. Mr. Brown was also presi- 
dent of the National Bank of Glens Falls and a large stockholder of 
that institution. His son, Louis M. Brown, was a Harvard classmate of 
President Roosevelt. 


The Passing of William S. Banta. 

William Sayre Banta, of the well-known New York insurance firm of 
W. S. Banta & Co., died last week at Roosevelt Hospital after an 
operation for a malignant growth in the tongue and part of the throat. 
Mr. Banta was fifty-four years old, and the most prominent agent in 
the Metropolitan district. He represented a strong list of companies, and 
was a popular figure among the brokers. His-untimely death is deeply 
mourned by a large circle of friends. 











—W. S. Hall has been appointed special agent of the Newman & MacBain 
general agency for New York State. 

—Newman & MacBain of New York city have been appointed New York 
State general agents of the German Union Fire of Baltimore. 

—Charles B. Squire, an insurance broker of New York city, has filed a petition 
in bankruptcy, with liabilities of $34,848 and nominal assets of $1410 in outstanding 
loans. The debts are principally on notes for borrowed money. 

—Each member of the insurance committee of the New York Board of Trade 
and Transportation has been asked to sign a letter to Governor Hughes solicit- 
ing his influence to secure the adoption of a new standard form of fire insurance 
policy for New York. 

—Attorney-General Jackson has handed down a decision denying the application 
of Fred. W. Cook to bring an action in the name of the people against R. G. 
Speed and others from acting as a corporation under the name of the Tompkins 
County Co-operative Fire Insurance Company, on the ground that the certifi- 
cate of incorporation is defective. 





THE WEST, 


FIRE UNDERWRITERS ASSOCIATION OF THE NORTHWEST. 


Thirty-eighth Annual Convention—Co-operation Urged Between 
Companies and Agents—Vorys of Ohio Predicts 
Classification of Loss Statistics—Carroll 
L. De Witt Elected President. 

A large delegation of insurance men was present at the first day’s ses- 
sion of the Fire Underwriters Association of the Northwest, which met at 
Chicago last week for a two days’ conference. W. E. Highby read the re- 
port of the committee on the death of W. L. King, and the vice-president 
moved to have a memorial presented to the family. The report of the 
board of directors was read by the secretary and adopted, except certain 
changes in the constitution. The secretary announced that the associa- 
tion now has 722 members, nineteen being dropped during the last year 

and the same number being taken in during the year. 

Clarence G. Meeker of the Concordia, successor to W. L. King, spoke 
of reforms needed in the business. He advocated uniform rates and 
policies and co-operation in forms and practices. In his opinion the 
practice of haste in settlement of fire losses in order to bring favor on 
insurance companies, was one of the greatest evils of the business. In- 
surance Superintendent Vorys of Ohio urged the need of classifications, 
and that part of reserve funds be used in cases of emergency for the 
payment of fire losses, provided it was afterward made good to the com- 
pany. He also held that loss claimants should be given the first chance 
in preference to return premiums in cases of insolvency. A prediction 
was made by representatives of the Insurance Department of Ohio and 
Illinois of closer regulation of fire insurance by the States. Classifica- 
tion of loss statistics and advisory rates based upon these statistics, or 
the power to decide disputes between the insurer and the insured, would 
be given State Departments. Oscar B. Ryan, special counsel for the 
Illinois Department, offset this, however, by admitting that adverse 
legislation against the companies had increased the cost generally to 
the insured. 

M. L. C. Funkhouser of Montgomery & Funkhouser, spoke on ‘‘Affilia- 
tion.” He attributed much of the trouble which confronts the insurance 
business to-day to the lack of co-operation among companies and field 
men. A greater measure of authority in the field was pleaded for, as the 
field men were in closer touch with the situation and could be trusted 
to decide wisely and deal fairly. Mr. Funkhouser deprecated the sepa- 
ration rule as tending to prevent the co-operation of a large number of 
companies. 

Ashley Cockrel], an attorney of Little Rock, Ark., held that the 
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tendency of many courts was to apply a separate standard to insur- 
ance cases from that usually obtaining. He upheld this by various cita- 
tions from cases. 

C. T. Deatrick, Ohio State agent of the Home of New York, spoke on 
“The Education of the Public Through the Agent,” holding that the 
public can only be educated by an educated agent. 

Young E. Allison, editor of The Insurance Field, said that the scien- 
tific features of the fire insurance business have only been developed 
since the Chicago fire in 1871. Mr. Allison regards scientific schedule 
rating as the most prominent feature of progress in the business, the 
important problem for the future being the discovery of the best method 
of analyzing fire losses and classifying hazards. 

James W. Going, vice-president of the Shawnee Fire, showed the need 
for a better understanding between companies and State officials, and 
held that this could be secured through the local agents and their or- 
ganizations. Mr. Going advocated adherence to advisory rates, as rate 
wars would tend to increase the number of anti-compact States. 

After one of the most hotly contested elections in the history of the 
association, Carroll L. De Witt, Western general agent of the Newark 
Fire, was elected president. W. O. Chamberlain, Minnesota State agent 
of the Commercial Union, was elected vice-president. Nelson Briggs of 
the North British and Mercantile, secretary, and W. R. Townley of the 
Western and British America, treasurer, were elected by acclamation. 





Ohio Observations. 
[From OuR OWN CORRBDSPONDENT.] 


Superintendent Vorys rules that 99-year leaseholds are not to be con- 
sidered as investments in the schedules of assets of insurance com- 
panies, on the ground that they are not unencumbered property under 
the meaning of the Ohio statute. 

One of the large companies is being charged with the payment of ex- 
cess commissions in order to get solicitors with preferred business for its 
Cleveland salaried manager’s office. Some one must divide up in order 
to give business to the nineteen additional companies which have come 
into the city in the last year, and some of the old established companies 
are determined that they will not be the sufferers. 

Carl H. Smith, formerly Ohio special of the German of Freeport, is at 
work for the Union of Buffalo in the State. D. H. Stone, Jr., will handle 
the Delaware of Dover hereafter, and J. H. Higgins becomes special 
agent of the Columbia of Dayton. 


Columbus, October 12. CHRISTOPHER. 





—The Imperial Fire of Denver is entering Ohio. 

—The Hamilton Fire of New York has abandoned the Nebraska field. 

—The Richmond Fire has appointed Rollo, Webster & Co. its Chicago agents. 

—W. B. Elliott, a local agent at Marshaltown, Ia., becomes Iowa special agent 
of the Buffalo German. 

—B. F. Masters of Chicago has been elected president of the National Manu- 
facturers Mutual of Janesville, Wis. 

—The Atlas of Des Moines has decided to retire from the surplus line field 
as soon as existing contracts can be terminated. 

—H. V. Mercer of Chicago has been appointed general agent for Missouri of 
the Retail Hardware Mutual Fire of Minneapolis. 

—Charles L. Hecox, Ohio State agent for the Delaware and the Reliance of 
Philadelphia, has been appointed executive special agent, with headquarters in 
Chicago. 

—Sherman Mott, secretary of the Manufacturers Mutual Fire of Indianapolis, 
which is being examined by the Illinois Insurance Department, is reported as 
having resigned. 

—M. T. Jameson, a special agent of the Century of Des Moines, and Walter T. 
Whitson of the Kansas Rating Bureau have been appointed special agents of the 
Freeholders of Topeka. 

—Judge George F. Logan of Sedalia, Mo., has been appointed special com- 
missioner to take testimony in order to determine if there is a fire insurance trust 
doing business in Missouri. 

—Louis E. Spencer, son of C. H. Spencer, manager of the Central department 
of the Walla Walla Fire, has been appointed Ohio special agent of the company, 
with headquarters at Columbus. 

—At a recent meeting at Chicago of companies interested in tornado business 
a committee was appointed to arrange for a meeting later in the year, when it is 
understood some satisfactory arrangement may be reached. 

—Vice-President Silvey, of the Hamilton Fire of New York, was in Chicago re- 
cently. He gave the sole agency of the company in Chicago to de Roode, Faulk- 
ner & Ettelson, and also appointed them State agents for Illinois. 

—The Mercantile Insurance Agency of St. Louis, Mo., has been appointed 
sole agent for the Teutonia Fire of Allegheny. It also has first agencies of the 
Humboldt of Allegheny, Adirondack Fire of New York, and Lumber Insurance 
Company of New York, with an independent line for the Pennsylvania Fire and 
second agencies for about a dozen more fire companies. In addition, the Mer- 











Fire Insuranee 


cantile Insurance Agency represents several casualty and surety companies for 
various classes of business. 

—According to the report of the engineers of the committee on fire prevention, 
the conflagration hazard at St. Paul is severe in many parts of the congested 
district. The water supply is ample, but distribution system inadequate. Fire 
department is also insufficient and the fire alarm system only fairly reliable. 


—The Wisconsin Grand Nest of the Blue Goose, which has exercised the 
function of general control as the parent body of the new secret society of fire 
insurance men, has yielded its privileges, and will hereafter be known as the 
Home Nest. A Grand Nest is to be formed representing the various State 
organizations. 

—President George W. Law of the Western Union has completed the com- 
mittee of eleven which is to report on conditions throughout the field and submit 
its findings to a special meeting of the association not later than December 18. 
The members are as follows: J. W. G. Cofran of the Hartford, chairman; P. D. 
McGregor, Queen; S. Y. Tupper, Queen; H. G. Buswell, Home of New York; 
J. Montgomery Hare, Norwich Union; J. H. Lenehan, Phenix of Brooklyn; 
Fred. S. James, National of Hartford; C. F. Barry, Pennsylvania Fire; T. W. 
Eustis, Georgia Home; A. W. Perry, St. Paul F. and M., and W. J. Littlejohn, 
North British and Mercantile. 





THE SOUTH. 





—The Imperial Fire of Denver is entering Kentucky. 

—The Eagle Fire Company has appointed Edgar Dunlop of Atlanta its general 
agent for Georgia. 

—P. E. Burke has been elected secretary of the Hibernia of New Orleans, 
succeeding the late William Wood. 

—The Southern National Fire of Austin, Tex., has entered Maryland and 
appointed Grant Stockham its attorney and agent. 

—Henry Wells, a Washington (D. C.) insurance agent, died recently at James- 
town, R. I., where he had gone to recruit his health. 

—C. J. Horner has been appointed special agent in the office of Trezevant & 
Cochran, general agents at Dallas, Tex. He will work in the Arkansas field. 

—The Excelsior Fire of New York has been licensed to transact business in 
Maryland. Wm. H. Purcell of Baltimore has been appointed attorney and 
agent. 

—A meeting of Southern managers was called for this week to arrange detai!s 
for the organization of a branch to operate the General Adjustment Bureau in the 
South. 

—The Commonwealth of Ottumwa, Ia., has entered Tennessee through the 
general agency of W. L. Nelson & Co., of Memphis. The company is also pre- 
paring to enter Mississippi. 

—H. D. Richardson has resigned as special agent of the Hibernia of New 
Orleans, and opened a general agency at New Orleans. He has the Queen City 
Fire for Louisiana and Alabama. 

—Charles T. Johnson, a member of the Louisville Board of Fire Underwriters, 
has commenced an injunction suit against the board, asking protection against 
its threat to expel or suspend him. 

—Insurance Commissioner Love of Texas has ruled that no mutual insurance 
company could be permitted to do business in Texas unless it possessed bona 
fide cash assets to the value of $100,000 in excess of liabilities. 

—Insurance Commissioner Folk of Tennessee has ruled that no municipality in 
that State has authority to impose privilege taxes on insurance agents. The laws 
of Tennessee provide for a State tax, which is in lieu of other taxes. 

—G. B. Thornton, Jr., special agent for the Southern Fire of Lynchburg, Va., 
who has been on the sick list since January 1, has now entirely regained his 
health and has resumed his duties with the company in Virginia, North Carolina 
and South Carolina. 

—James Gilmore Terry, one of the best-known insurance men in Mobile, Ala., 
died recently after an extended illness. He was stamping clerk for the South- 
Eastern Tariff Association at Mobile for twenty years, and retired on a pension 
a few years ago. 


MISCELLANEOUS FIRE NEWS. 








Fire Insurance in Great Britain. 
[From OuR OWN CORRESPONDENT. ] 

Another amalgamation is announced, but this time it is one which is 
likely to find universal favor. This is the fusion of interests of the two 
fabled birds which have for so long occupied premises on either side of 
Lombard street—the ‘‘Phenix’’ Fire Office and the ‘‘Pelican’’ (now the 
Pelican and British Empire) Life Office. Between these two companies 
there has for upward of a century existed a close compact and working 
arrangement. The Phenix was established in 1782, and in 1785 its di- 
rectors were occupied in considering whether it was “practical or expe- 
dient’”’ for the company to embark in the business of life assurance. For 
reasons of “policy and law” this question was decided in the negative, 
and, as a consequence, it was resolved in 1797 to form a separate com- 
pany to undertake this class of business. The office, accordingly, formed 
was the “Pelican,” and it was arranged that seven directors thereof were 
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to be directors of the Pheenix, and a like number were to be drawn from 
other financial and commercial quarters. The close relationship thus 
established has continued down to the present, and amalgamation will 
bring the two companies more into line with other first-class insurance 
concerns, as the combined office will transact business in fire, life, acci- 
dent and contingency insurance departments. The combined company, 
which will possess funds and paid-up capital of nearly £7,000,000, with 
some £2,500,000 of uncalled capital, is to be known as the Phenix 
Assurance Company, Limited. G. H. Ryan of the ‘‘Pelican” is to become 
general manager, and H. B. Guernsey of the ‘‘Phenix”’ is to become fire 
manager of the combined company. 

An important new “‘non-tariff’’ general insurance company has made 
its appearance in the form of the National General Insurance Company, 
Limited, the registered capital of which is £1,000,000 in £1 shares. This 
company is formed to take over and extend the business of the National 
Burglary and Fire Office, Limited—formerly the National Burglary In- 
surance Corporation, Limited, established in 1892. The new company 
possesses a strong board of directors, Sir Christopher Furness, M. P., of 
steamship fame, being chairman, and the general manager is F. W. 
Rutherford, one of the originators of the first system of burglary insur- 
ance in Great Britain, and the founder and successful chief throughout of 
the ‘‘National Burglary.’”’ A feature of the business is to be ‘‘non-tariff”’ 
fire and accident insurance—including workmen’s compensation—and the 
new company, which starts with an annual premium income of £45,000, 
at once takes its place as one of the leading non-tariff institutions in this 
country. CHARTERS. 

London, September 30. 





Twenty-Two Years of Fire and Marine Insurance by Srates. 
Below will be found a summary of the premiums received and the losses incurred by the fire and 
marine insurance companies transacting business in the respective States and in Canada, together 
with ratios of losses to premiums in the twenty-two-year period, 1885 to 1906, inclusive. 


























Premiums Losses Ratio of 
STATE. Received. Incurred. Losses to 
Premiums. 
$ $ o 
IS ioe inn d pak eu ee en oo eeRee 31,119,741 16,417,796 52.7 
Alaska (all business)..................0000005 1,202,260 251,500 20.9 
DIS css ice Pea WA bh SRA ae awe oer es 4,178,003 2,354,737 56.3 
EA ay ene 22,109,867 12,635,860 56.9 
MUNIN cic Sasce so viaeecleet pone weren cus cence 170,580,155 242,854,701 142.6 
MMM a vis 0 SON ofc oe vie viele bine cette erate 36,842,637 17,008,417 46.1 
Oo ERS ee eye ah Aeron e- 58,597,276 27,287,974 46.5 
DCR COME FEMS)... 5 5. ce ec cc cce sees 4,621,443 1,913,424 41.4 
elaware........ Berea ersa cise erates sone lanes 6,496,104 3,428,592 52.7 
Disteict Of Coleman... 0.6... cece cee seeees 9,866,876 3,625,730 36.7 
Rear per 16,603,528 12,112,776 72.9 
OS eee ee ers ee 53,079,320 27,098,395 51.0 
Hawaii (nine years)....................0000- 2,543,811 875,686 34.4 
Idaho SSE SAS EDs 6 GION Mbp ea ee Races > Vey SMO 5,064,301 2,883,750 56.9 
Mat ca att cw tikes Saree orto dow Rieereees 301,693,552 151,600,240 50.2 
_____. SRR ROR Sa RC rate eee 82,997,907 44,788,999 53.8 
Indian Territory (all business)................ 6,007,012 2,961,302 49.3 
oo aid ches (ako SURE Ae dae ee atest ewe 100,131,317 47,797,605 47.7 
IE ce wisn Wisin se oh area wocland. chew area 52,190,482 27,502,642 52.6 
cn RR ee CORON S= SaGane area 62,058,847 37,060,814 59.7 
EMP 3.5 0 ete penne « wieisie pains sieves ani azeu ees 71,310,711 35,732,057 50.1 
PEIN Rc coc hh yan Meer eeu ae 41,967,241 25,048,986 59.6 
ane cose rc acbe use eet acile es walee 51,077,672 56,569,976 110.7 
IOS 5.55 ooo ono oct Fed wee hee so'e'e 271,334,121 130,829,590 48.2 
MER ae Session nek wena roe sine ORE aiee 116,271,493 62,749,858 53.9 
Lo aS ee ere eee 9,783,364 52,611,064 52.7 
Missignippi...............00.-- ee eeeeeeeeees 20,611,451 13,487,864 65.4 
EIR ee cs So. he ty Soa a's STIS 117,123,600 66,336,059 56.6 
MRE is cu crttetan eon creme RAE 15,764,336 6,714,663 42.6 
EN i ishalac ba Gicsale sib saree ioateien hina eve els 44,752,440 19,914,411 44.4 
Nevada...... Raigioie cise si¥w ogee seo ¥ evens seieisie ay 2,595,235 919,584 35.4 
Ne IRIN. oii oss voc ese esses onieer tbe 26,081,129 13,046,151 50.0 
heidi kiana sane vieinane neal 99,193,456 54,159,734 54.5 
= MB cchrcat ois scalps nr pies sv cul aw eatnin trey 47.4 
ew BEE Sereda seinadace oven Sos aons 824, 366,915,184 57.5 
ee ee eer rere 23,461,318 12,632,443 53.8 
North Dakota (eighteen years)................ 13,492,813 8,273,260 61.3 
Ohio....... Reaisleseciaraieiacwie Visi nioie ss a-s'e!s 8's o10's.a 186,039,163 107,324,418 57.7 
Oklahoma (sixteen years).................... 1785, 2,920,331 37.5 
oo Bene hen 30,484,037 11,278,646 36.9 
er ag COO ee 283,447,413 159,996,227 56.4 
us, ely po i a ele 42,700 18,754 43.9 
Porto Rico (five years)...................00.. 42,047 366 5.6 
Rhode Teland............s2ceceeceeees ceeee 81,555,299 21,491,967 26.3 
South Carolina.......-. 00. cecccccceccesceees 16,209,422 9,201,534 56.8 
South Dakota (eighteen years)................ 11,012,007 4,785,979 43.4 
47,334,239 32,060,457 67.7 
93,773,381 53,882, 57.4 
7,675,581 3,310,893 43.1 
16,100,704 10,640,460 65.8 
900 23,177,251 54.6 
35,353,342 16,976, 48.0 
14,833,071 7,479,942 50.4 
100,610,071 52,731,748 52.4 
3,099,155 1,139,747 36.7 
Totals (United States)................... 3,873,151,533 | 2,255,010,758 58.2 
WINNS enoeocrers does Pies clare Dua are cesig wee 195,117,337 120,148,170 61.5 
Totals (United States and Canada)......... 4,068, 268,870 | 2,375,158,928 58.3 
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Annual Statements of British Fire Insurance Companies. 
The following table shows extracts from the home office statements for the year ending January 1, 1907, of the British fire insurance companies doing business in the United States, pounds 


sterling being converted at $5 to the pound: 






































Per CENT OF 
Fire Insurance 

COMPANIES. Con Fire Insurance Fire Fire mmissions | Lossesto | Expenses to | Losses and 

Paid Up. Reserves. Premiums. Losses. and Premiums. | Premiums. | Expenses to 

Expenses. Premiums. 

$ $ $ $ % % % 

ae ae ae cows Se RO MR AW UE Ded oe ee eden ew aE 4,744,605 13,628,270 6,424,695 5,196,260 2,392,760 80.9 37.2 118.1 
NOME Gndighe Sats ate Maras «arcs Cas saleb ow icie ona agoe amas es 1,320,000 2,859,470 4,712,660 4,343,340 1,774,150 92.1 37.6 129.7 
Caledonian..... CIRCUS ES WSC RURUSE Pi vie yack haa caar seo 537,500 758,695 2,199,800 3,542,810 91,4 161.0 35.9 196.9 
COMMA UBNIB. 50000. sooo scence deccscescccscesnen esses’ 1,250,000 11,244,075 11,805,260 9,305,160 4,125,580 78.8 34.9 113.7 
TAU, Ce OCI ooo civics pystncwnes/ceunvas cbeeeuns 2,866,800 408,860 1,131,550 2,218,445 385,310 196.1 34.0 230.1 
Liverpool and London and Globe.. ............. 000 c cece ee eeee 1,228,200 14,534,920 12,015,720 9,963,265 3,829, 82.9 31.8 114.7 
PRM ao vise ce SCR SLne « ciciesa Onadanaecenees 2,241,375 777,000 198, 2 6,175,235 1,113, 193.0 34.8 227.8 
ERO NAMIE Sw oo oo orci cic ccssvesesneaectcenees%s 1,140,000 7,120,340 7,111,745 7,802,805 2,350,465 109.7 33.0 142.7 
North British and Mercantile.............0..0 0... cc cece eeeeeee 3,437,500 13,387,975 10,317,735 8,388,045 3,504,795 81.3 33.9 115.2 
NGMNEET BRM s cine coos cess Lov ncechevneenddeceuacina 1,500,000 547, 5) 139,790 5,505,665 2,083,3' 89.6 33.9 123.5 
IRC WIGI UNO s piaghe soon Rie wo cme Sil clae'seccidtle ides neccecescacis 660,000 5,827,170 5,848,915 4,745,105 2,038,305 81.1 34.8 115.9 
ea aE EET tae db hada ha eS has Hema ae ow Rw Dery ce ware wren 1,344,400 5,722,135 7,666,538 6,854,225 2,773,435 89.4 36.1 125.5 
MN hPa al Oe p55 NS alae: 6c eee Wee Cae e cia bd Maile G OCA 1,959,435 18,313,440 17,157,080 13,506,6 5,715,455 78.7 33.3 112.0 
Royal Exchange Pasibusia vitenteduee seodvenhicyeaenns ee sdenaed 3,446,100 2,269,920 3,369,045 4,799,940 1,238,730 142.4 36.7 179.1 
Gonttiaks Unions Sie NEAGORI GD ooo ooo i voce nd.cs ccs wee vo cenwaceeins 1,500,000 2,882,360 3,183,855 654,91 1,098,840 83.3 34.5 117.8 
MS chide tet ans ay pakeeun sleet cSue th adute lancavedna news 350,000 250,030 813,1 1,536,285 283,225 188.9 34.8 223.7 
RN sic al etree ASE ee Ce eh ead Counbes Cee 600,000 11,275,410 7,358,070 5,281,975 2,618,450 71.7 35.5 107.2 








—Twenty-five shares of the New Hampshire Fire recently sold at auction at 


20046. 


—It is reported that the Commercial Union and the Palatine of London have 
dropped the earthquake clause from the policies they are issuing on the Pacific 
Coast. 


—Insurance men in Manitoba are protesting against the manner in which it 
is charged a number of unlicensed companies are doing business in Winnipeg 
and elsewhere in the Province. They have brought the matter to the attention 
of Attorney-General Campbell, who promised to examine into the case. 


—The firm of Esenhart & Maguire, chief Montreal agents of the Scottish 
Union and National and the German-American of New York, has been dissolved 
by the death of Mr. Maguire. The surviving member of the firm formed a 
partnership with Trevor A. Evans, and the new firm will be known as Esenhart 
& Evans. 


. 

—Secretary Herbert C. Fuller, of the Security of New Haven, died recently at 
his home in Watertown, Mass., after a protracted illness. Mr. Fuller was forty- 
seven years old, and it is reported that his breakdown followed the press of 
work at the time of the San Francisco conflagration. He had been with the 
Security for over twenty-five years. 


—F. R. Babcock of Pittsburg and G. F. Craig of Philadelphia, both actively 
engaged in the lumber business, have been admitted to the Lumber Underwriters 
of New York, taking the places made vacant by the retirement of J. J. McKelvey 
and F,. W. Mattocks. The Lumber Underwriters writes exclusively on lumber 
and lumber-working plants, and on October 1 had cash assets in excess of 
$180,000, besides the guarantees of its underwriters. 


—The British Fire Prevention Committee has just issued “Red Books” num- 
bers 121 and 123. Number 121 deals with “Fire Tests with Fire Extinguishers,” 
and describes and illustrates tests of “Minimax” extinguishers, submitted for 
test by Messrs. “Minimax,” Limited, London. Number 123 covers “Fire Tests 
with Hydrants,” and presents details of the tests of a hydrant fitted with en 
“adaptor” for automatically putting the hydrant into action, manufactured by 
W. Featherstone & Co., Rochester. Copies of either report may be obtained 
through The Spectator Company, New York, at $1.25 each. 
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The Employers Liability Act of Great Britain. 


Our London correspondent writes that the employers liability in- 
surance companies act, 1907, has now been passed (under date the 28th 
of August, 1907), and is to come into operation on such day as may be 
specified in an order in council under the act. Its provisions are short, 
but important. The life insurance companies acts, 1870 to 1872, are 
made to apply to companies carrying on ‘‘the business of insuring em- 
ployers against liability to pay compensation or damages to workmen in 
their employment,”’ subject to such necessary modifications and adapta- 
tions as may be made therein by order in council. 

The provisions do not apply to companies carrying on such business 
“as incidental only to the business of marine insurance by issuing marine 
policies, or policies in the form of marine policies covering such liability, 
as well as marine adventure or adventure analogous thereto;’’ nor to 
“mutual” associations of employers—approved by the Board of Trade. 
The provisions of the act relating to deposits are not to apply to any 
company which has commenced to carry on such business before the pass- 
ing of the act. And members of Lloyds, or other approved associa- 
tion of underwriters, are to make a deposit of £2000, which deposit shall 
“so long as any liability under any policy issued by the underwriter re- 
mains unsatisfied be available solely to meet claims under such policies.” 

A somewhat novel form of insurance—in respect of ‘“‘wagon owners’ 
liability,’ has made its appearance as a result of a notification issued 
by the railway companies to private owners of railway wagons, holding 
owners or hirers of wagons liable for any damage to other vehicles, or 
to property belonging to or in charge of the railway company, or injury 
to any railway servant or other person, by reason of any accident re- 
sulting from the defective condition of any of their vehicles. This risk 
one of our largest offices is willing to cover at the nominal premium of 
one shilling per wagon, with spring buffers, and two shillings six pence 
per wagon with dead buffers (minimum premium twenty shillings per 
annum), with a limit in respect of any one accident of £10,000, or £20,- 
000 in any one year. 





The International Insurance Encyclopedia. 


The preliminary announcement of The International Insurance En- 
cyclopedia, to be published by the Singer Company of New York, is com- 
prehensive enough to show the broad scope of the work. It is gratifying 
to note that the organization of the scheme is complete and that the 
preliminary work is finished. Consequently progress will now be rapid, 
and there is assurance of completing the work within a reasonable 
period of time. Perhaps the most interesting feature of the announce- 
ment is the list giving the names of over five hundred insurance ex- 
perts, representing twenty-two different countries, who will collaborate 
in summing up in the briefest form possible the facts pertaining to the 
subject. The leading men of the world in all branches of insurance are 
included in this list, and whatever they may contribute will be recognized 
as authoritative. A glance at the partial table of contents will show 
how thoroughly and systematically the preliminary work has been per- 
formed and is an earnest of the reliability of the completed work. 
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BOARD OF CASUALTY AND SURETY UNDERWRITERS. 


Annual Meeting at Hotel Astor, New York—Able Address by 
President Dunham—Federal Control Urged—Hearty 
Co-operation Among Members. 


The fourth annual meeting of the Board of Casualty and Surety Under- 
writers was held on Tuesday, the 15th inst., at the Hotel Astor, New 
York, with President S. C. Dunham in the chair. A good attendance of 
representatives of the membership was on hand, the roll call showing 
more than twenty companies represented as follows: American Bond- 
ing, H. H. Stryker; Fidelity and Casualty, Geo. F. Seward; Fidelity and 
Deposit, J. J. Whelan; Frankfort, W. E. Lance; General Accident of 
Philadelphia, Franklin J. Moore; General Accident of Perth, Geo. B. 
Hope; Great Eastern, L. H. Fibel; Hartford Steam Boiler, F. B. Allen; 
Lloyds Plate Glass, Wm. T. Woods; Maryland Casualty, John T. Stone; 
National Surety, David W. Armstrong, Jr.; New Amsterdam, W. F. 
Moore; New Jersey Plate Glass, S. C. Hoagland; Pennsylvania Casualty, 
Thos. E. Jones and H. N. Kingsbury; Philadelphia Casualty, R. S. 
Keelor; Travelers, S. C. Dunham, Wm. Bro Smith and John B. Lunger; 
United States Casualty, Edson S. Lott; United Surety, H. G. Penniman, 
and Prussian Life, W. C. Scheide. A number of letters were read from 
companies unable to be represented, expressing regrets and assuring 
their co-operation. 

President Dunham made an interesting and instructive address, during 
which he referred to the deplorable tendency to dissimilar law making, 
the example set by New York in the Armstrong laws having set back 
uniformity of legislation. He discussed at length the subject of na- 
tional control of insurance and other corporations doing an Inter-State 
business, arguing that conditions have changed since the case of Paul 
vs. Virginia and that the judiciary would consider the intent of Con- 
gress in any new legislation on the subject or a constitutional amend- 
ment. He recommended that a paid secretary be supplied to the execu- 
tive committee, and also that a special committee be appointed to con- 
sider the question of Federal corporation control. 

The report of the executive committee was read by Chairman Geo. F. 
Seward, and showed the tremendous amount of work accomplished in 
the past year. For instance, over 700 bills introduced in State legisla- 
tures had been examined and reports made thereon to the different com- 
panies. Of these, 177 affected casualty and surety companies, 62 of 
which became laws. A number of recommendations were made, among 
them being one that a committee be appointed to attend the annual 
sessions of the National Convention of Insurance Commissioners, and 
another that the committee be authorized to expend such sums as it 
may deem necessary in clerical help and printing of bulletins of infor- 
mation for the companies. 

Recommendations made by the president and executive committee were 
then taken up and authorization was given to appoint a committee to 
attend the Commissioners’ convention, the same committee to consider 
the question of Federal control; the executive committee received power 
to expend such sums as it deemed necessary; ex-presidents were made 
ex-officio members of the executive committee, and the annual dues were 
increased to $20 per company. 

Reports of committees on various topics were next called for, most of 
them being a mere bringing up to date of topics discussed last year. 

The resignation of the United States Fidelity and Guaranty of Balti- 
more was accepted, and the applications for membership of the Norwich 
and London Accident, and the Title Guaranty and Surety Company of 
Scranton were favorably acted upon. 

A report from the nominating committee was unanimously accepted, 
re-electing the entire list of officers and executive committee as follows: 
Sylvester C. Dunham, president; Francis B. Allen, vice-president; David 
W. Armstrong, Jr., secretary; W. T. Woods, treasurer. Executive Com- 
mittee—Geo. F. Seward, chairman; Wm. F. Moore, secretary; H. G. B. 
Alexander, Thomas A. Whelan and Edson S. Lott, with Messrs. Dunham, 
Armstrong and Stone, ex-officio members. “ 

In the evening a banquet was held, at which were present a number of 
guests, including four Insurance Commissioners, viz., E. E. Ritten- 
house of Colorado, B. F. Crouse of Maryland, J. J. Hartigan of Minne- 
sota, and Jos. Button of Virginia. President Dunham forced Edson S. 
Lott to take the position of toastmaster, and brief addresses were made 
by the four Commissioners mentioned above, John T. Stone, R. B. Joyce, 
J. B. Lunger, F. J. Moore, Wm. Bro Smith, Max Cohen and S. C. 
Dunham. 





—The Illinois Surety has appointed the Gorham-Braden Company of 
Minneapolis, State agents for Minnesota and Northern Wisconsin; James 
Ryan & Son Company of Buffalo, agents for Western New York, and 
Joseph A. Wenneman, general agent at Cleveland, Ohio. 


THE SPECTATOR 


194 








[Thursday 


Liability Rates—Old and New. 

It must be understood that the new rates here referred to are those 
which were published with the authority of the liability companies, 
members of the Conference Bureau, and which were to be put into effect 
January 1, 1905. How far they were adopted must remain for each in- 
dividual company to answer. 

We give here a review of the rates representing each schedule, to- 
gether with the new and old rates in New York, or in the State where 
the business is largely represented. The contractors’ schedule, one of 
the most important, appears to be identical and is the only one that 
shows no change. Hither the experience must have remained unchanged, 
a condition hardly possible of belief, or the conference must, through 
pressure of time, have neglected to reconsider the schedule and adopted 
the old rates as representing the present experience. 

Bakers .> hae L. Rate Net in New York State— Old. New. 


Means .37 .38 
Chemical Schedule— 


ee SGPT REDS TLI EEO TLE CEPR TE .70 81 
Coach and Carriage Schedule— 
We NE I. goss eh ee ei ees base wees Sey cc .80 1.35 
Coal Mine Schedule—In Illinois— 
Anthracite. . VR ane Nie Eee eee een ee 1.50 1.93 
Contractors’ Schedule—In New York— 
Asphalt layers. . 1.00 .97 
Boat builders (iron, ‘steel or wood). 2.00 2:00 
Bridge building....... 5.724 5.724 
Canal excavation. 5.724 5.724 
Carpenters. . 2.00 2.00 
Masonry work.. ais ace wate 2.70 2.70 
Steam railroad construction (earth and rock work)... sees 4.00 4.00 
Electric Schedule—Net ~_: in New — 
Under 550 volts.. Bee est hae ioe a 1.50 1.62 
Over 550 volts... PAROS A rs 2.50 2.92 
Leather and Shoe—Net Rate in “Massachusetts— 
Counter, heel and sole.. POL re -70 724 
Boot and shoe.. Qh Shas .20 25 
Lumber Dealers—Net Rate in Minnesota and Wi isconsin— 
Box manufacturers ad sagteny).. ERP awed ceeeweus .50 .57 
Lath manufacturers. . es ny et Mtiarasadale viernes .80 1.20 
Saw mills. . Sateen tins sta ne 9 Ca wee 1.25 2.17 
Metal Schedule—Net Rate in New York— 
Car wheel manufacturers. . en oper ener mrose heey .74 65 
Machine shops. . Ss Gayle cits Sa: Scab areas ote ae .60 .50 
Machine shops with foundries... iteg eene ee seand 60 - 65 
Lock manufacturers. . aa Sond ociats pasts eee sare .40 .60 
Sewing machine manufacturers. . Spa ee eae aabes tate .52 .31h 
Milling Schedule—Net Rate in Minnesota— 
Corn mills... Be ree 5 Re ana 3 wae Wala Oo He .48 .87 
Metal Mining—Net Rate | in n Michigan— 
Copper...... eee 1.00 1.08 
Missouri— 
.° 3.50 4.80 
Miscellaneous—Net Rate in New York—" 
oe. Bie Sag Sateen kargaitaee dete .40 65 
Asphalt works. . Sele bose ate 1.00 95 
— Breweries. . .40 45 
Canning works. . -40 65 
Cleaners and dyers. . .30 15 
Coal merchants. . . 1.25 1.62 
Cordage manufacturers. 1.00 1.25 
Gas works.. pata .60 81 
Ice dealers. . .60 BY 3 
Logging (railroad)... 3.00 3.24 
Shoddy manufacturers. 1.25 1.12 
Street railroads. . .80 1.04 
Sugar refiners. . Fore adaiaelamanta step aeties 65 65 
Oil Schedule—Net Rate in Mississippi 
Cotton seed oil aonene only).. -40 52 
Oil manufacturers. . IE LO ee ee .60 52 
Ore Reduction—Net Rate in Colorado— 
Smelters. . Fe eddies oc Serv en grae sa aes -60 62 
Paper Schedule—Net Rate in Maine— 
EMI ota oot cele uc SCC iether occa eey bes wesigads . 25 724 
Cardboard ———-. -50 724 
Paper manufacturers. . .50 . 724 
Pulp mills. . SINNER tics ra. veated i Se an .60 1.074 
Pottery—Net Rate in ‘New York— 
Brick manufacturers. . .40 . 583 
Pottery manufacturers. . Fea i EO ee ee .25 sae 
Plate glass. . Lp Ns) heeh Ae we eed as aha EE Sr tie eos .40 wae 
Stone— 
Somes pomnenens. . Cie Aiea UN Wel ee wiceaiee -40 81 
Quarries... ee ees oe er Cn Te 1.70 2.43 
Stone yard.. St a hart ath ace aa eee ne .40 .81 
Textile—Net Rate in “Massachusetts— 
Cotton mills. . : OR ee eee PEON TTT mer .19 . 40 
Knitting mills. . Bae ae Pk aA aca ate as teen Sbaeerae 15 30 
Silk.. WOT Od Se Rap eA Bee ots PO 11 15 
Wood—Net Rate in New York— 
Barrel manufacturers. . BEN gs bens ohn ad eae ae .40 .87 
RON PIII 5 56.0 re awie be05 v dee e- 0s mare dw Saks are .26 .38 
re ert errr ee .33 51 


Does it seem possible that the previous experience, upon which the 
old rates were based, could, by the addition of experience for two or 
three more years, have been so seriously astray as to necessitate the 
doubling of rates for the milling schedule, the paper schedule and part of 
the textile schedule? The adoption of the amended rate for textiles in 
Massachusetts would have amounted, in actual practice, to retiring from 
that line of liability insurance and giving a free field to the mutual 
company. 

A review of these rates will be sufficient to account for the want of 
confidence by many underwriters, including even some of the companies 
represented at the meetings when the rates were compiled, and the 
neglect or refusal of most of the companies to accept the manual as 2 
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true indication of the experience. This may be due to an attempt on 
the part of some masterful mind in the minority to insist upon rates not 
agreed to by the majority. Many underwriters have strong convictions, 
based upon their own experience, which reject as impossible or un- 
justifiable many of the new rates; some are clearly inconsistent with the 
rates in the old manual. 

Occasional efforts have been made to bring local companies into agree- 
ment upon rates, and a recent attempt in this direction came to nothing, 
for the reason that one prominent manager, having a large business at 
rates above the average, refused to accept the new manual as repre- 
sentative of current rates, and naturally could not agree to be gov- 
erned by the old rates which the new manual superseded. Thus, in the 
absence of any common basis, it was impossible to agree. 

Two or three companies are doing business in Texas, and incidentally 
do not appear to be making any money there, but this is not strange. 
The conference claims that the State is entitled to no differential, and 
yet the companies are writing at discounts varying from twenty to fifty 
per cent of the new manual rates. 

We would like to see the conference succeed, and to have the support 
of all the companies, but the weakness must be remedied and the Bu- 
reau made a center for the accumulation of reliable experience .so that 
those that go wrong may do so knowingly and wilfully. A slump in the 
stock market on December 31, coupled with a shrinkage in the wages 
paid for labor, may come any year, and will test the financial condition 
and underwriting wisdom of companies doing a liability business. 





An Unauthorized Sick and Accident Association. 

The American Sick and Accident Association of Dover, Del., has es- 
tablished itself at Buffalo, N. Y., and apparently made that city its 
headquarters. W. E. Broad is its supreme president, and J. S. Weir its 
supreme secretary, the latter seemingly conducting the business. This 
concern is not licensed to do business in New York State, and is doing 
so in violation of law. In reply to our inquiry regarding the associa- 
tion, Insurance Commissioner Marshall of Delaware advises us as fol- 
lows: ‘‘Three Buffalo men are incorporators. N. B. Magee of Dover, 
Del., is the attorney. The company is not authorized in Delaware, al- 
though incorporated in Delaware by the Secretary of State.’’ Evidently 
the association is one of those underground concerns that carefully 
avoids the insurance officials of the State that grants it a charter, and 
taking up its residence in another State, attempts to do business on 
the strength of such charter, also avoiding the insurance authorities of 
the State wherein it makes its headquarters. This has been the game 
played by many ‘“‘undergrounders” in the past, but court rulings have 
recently held them amenable to the insurance laws of the State wherein 
they take up their abode. 

The American Sick and Accident Association has not complied with 
the laws of the State of New York, and has no right to do business in 
the State as the following correspondence shows: 


Hon. Otto Kelsey, Superintendent of Insurance: 

Dear Sir:—Will you kindly advise us whether the American Sick and Ac- 
cident Association m Dover, 1., which has its head office at Buffalo, N. Y., is 
admitted to do business in the State of New York. . E. Broad is supreme 
president, and J. S. Weir is supreme secretary, having their offices at Buffalo. 

Hon. George W. Marshall, Insurance Commissioner of Delaware, advises us 
as follows: “Three Buffalo men are incorporators; N. B. Magee of Dover, Del., 
is the attorney. The company is not authorized in Delaware, although incor- 
porated in Desens by the Secretary of State.” Very truly yours, 

Albany, N. Y., October 7, 1907. 

Tue Spectator CoMPANY. 


: State oF New York, l 

INSURANCE DEPARTMENT, 
To THE Epitor oF THE SPECTATOR: AvBany, October 8, 1907. j 
Answering your letter dated the seventh instant, the American Sick and Ac- 
cident Association of Dover, Del., which has an office at Buffalo, N. Y., has no 
authority to transact the business of insurance in this State, and we have noti- 
fied Mr. d; S. Weir, the secretary who is in charge of the Buffalo office, that 
we consider his maintaining such office a violation of the provision of our in- 
surance law, and we are now in correspondence with him and _ his counsel. I 
would state for your information also that we have brought this matter to the 

attention of the district attorney of Erie county. _ Yours respectfully, 
(Signed) Otto Kersey, 
Superintendent. 

The selection of Buffalo as headquarters for this concern, if it can 
Maintain a foothold, would give it easy access to New York State, Penn- 
sylvania and New Jersey. The insurance officials of other States should 
keep a watch on its operations and nip them in the bud, as Superin- 
tendent Kelsey proposes to do. The association must be made to com- 


Ply with the laws or get out of business. 








FOR SALE: The entire business of an Accident and Health Insur- 
ance Co, which has been operating for two years and which has an 
annual premium of $10,000. Claims paid to premium receipts only 
29%. Address “J.O.G.,” care of The Spectator, P.O. Box 1117, New 
York City, N.Y. 
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Casualty, Surety, Etc. 


Casualty Notes. 

—The Attna Accident and Liability has been licensed in Indiana. 

—The Cincinnati Plate Glass Club has been organized in Cincinnati. 

—The American Fidelity has issued new accident and liability 
policies. 

—The debut of the New York Surety Company has been postponed until 
January 1. 

—The United Surety is issuing an accident policy, which becomes 
paid-up after twenty years. 

—The Employers Liability Corporation has issued a new death and 
dismemberment accumulative accident policy. 

—A reliable casualty company advertises elsewhere for a young man 
with experience in liability adjusting and investigations. 

—The Attna has captured the liability insurance of the McKinley In- 
terurban system in Illinois, through the Marsh F. McLennan Company. 
The annual premium is about $20,000. 

—Jacob Leitner has been appointed branch manager for upper Man- 
hattan and the Bronx for the Casualty Company of America. He will 
handle liability, personal accident, plate glass and steam boiler lines. 





Surety Notes. 


—The Western Title Insurance and Trust Company has been organized 
at Grand Forks, N. D., with $100,000 to do a fidelity, title and general 
trust business. 


—Those familiar with conditions in Des Moines say that it is thin ice 
for those companies writing contractors’ bonds. The ice is expected to 
break next April when the new city government takes the reins. 


—Norman R. Moray, formerly manager of the New York city depart- 
ment of the National Surety, is now manager of the burglary department 
of the American Bonding for the Metropolitan district, with headquarters 
at 32 Nassau street. 


—The Lion Bonding and Surety Company has been organized at Omaha 
with a paid-in capital stock of $100,000. The company will have offices 
in the New York Life building, writing general surety, fidelity, burglary 
and plate glass lines. The following officers were elected: Henry Hau- 
bens, president; John C. Root, first vice-president; John W. McDonald, 
second vice-president; L. P. Larson of the Fremont National Bank, third 
vice-president; Henry Rohlff, treasurer; Edward L. Culver, secretary. 





TOO LATE FOR CLASSIFICATION. 





The Columbian National Life Insurance Company. 


At the last regular meeting of the board of directors of the Columbian National 
Life Insurance Company of Boston it was decided, in accordance with the re- 
quirements of the revised statutes, to go upon a non-participating basis from 
January 1 next, and to introduce a disability clause into its contracts. The 
Columbian will thus be the only Massachusetts “non-participating’’ company. 

At this meeting Colonel Percy Parker of Lowell tendered his resignation as 
president, on account of his business interests in that city, and was succeeded 
by Vice-President Arthur E. Childs. Mr. Childs is a leading Boston capitalist, 
and for the past two or three years has been prominent in the administration 
of the company. Colonel Parker accepted the presidency of the Columbian on 
its organization over five years ago, with the understanding that its founder, the 
late William Butler Woodbridge, should later assume the office; his untimely 
death making a change inexpedient until the present time. Colonel Parker 
himself nominated his successor, whose interest in the company he was instru- 
mental in securing, and will continue to serve as director and member of com- 
mittees. 





William A. Scott Dead. 

William A. Scott of the New York insurance firm of Scott, Alexander & 
Talbot, died on Tuesday morning last of apoplexy, at his late residence, 145 
West Seventy-ninth street. He was seventy-one years old, and had been in 
poor health for some months. Mr. Scott was highly esteemed among his 
friends and business associates, to whom his death is a severe loss. 





Vanderpoel Resigns Vice=Presidency of Eagle Fire. 

Isaac Vanderpoel, vice-president of the Eagle Fire Company, has resigned as 
an officer and director of that company. He has been ill for several fhonths 
past, and his physician had insisted that he should be free from all business 
responsibilities. Mr. Vanderpoel’s friends in the fire insurance world will be 
sorry to learn of his temporary retirement from business. 
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Fire Insurance 


—An examination of the American Surety Company is being made by the In- 
surance Departments of Virginia, Maryland, Colorado and Minnesota. 

—The Philadelphia Casualty announces the opening of its city department, on 
the ground floor of 188 South Fourth street, Philadelphia, under the personal 
supervision of F. G. Noxsel, assistant secretary of the company. The following 
departments will be located at the above address, and the managers named below 
will accept business in their respective lines: Accident and health department, 
George A. Mills; liability department, C. H. Gillette and C. E. Stevens; plate 
glass department, W. R. Percy. Patrons of the Philadelphia Casualty may be 
assured of prompt and efficient service in the handling of business in the above 
lines. 





REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled ‘‘Reports of Fire Insurance 
Companies,’’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


American Mutual Fire Insurance Company, Des Moines, Iowa: 

Judge W. H. McHenry of Des Moines has issued an order for the payment of 
a ten per cent dividend by Receiver W. C. Strock, on approved claims against 
the above defunct company. 





Calumet Insurance Company, Chicago, Ill. 


As of July 31, 1907, a recent examination showed that this pompins possessed 
$558,568 of assets, a capital of $200,000, and a net surplus of $183,200. his denotes 
satisfactory progress since the last previous statement. 





Freeholders Insurance Company, Topeka, Kan. 


An examination of this company, made by the Kansas Insurance Department, 
shows that on June 30, 1907, it possessed gross assets, $236,200; outstanding 
capital, $19,100; total resources, $255,310. Since the above date $10,635 of the out- 
standing capital has been paid in, leaving $8475 due December 1, as per terms of 
subscription. The entire capital stock of $200,000 will be paid in before the end 
of the current year. 





Home Insurance, Banking and Trust Company, Galveston, Tex. 


It is reported that Luther H. Holton of New York has made application for a 
receiver for the above-named company, on the ground that he is a creditor of the 
company to the amount of $983 as assignee of an unpaid loss on property of the 
Pittsburg Plate Glass Company at Cleveland, Ohio. 





Manufacturers and Traders, Minneapolis, Minn. 


The Minnesota Insurance Department has completed an examination of the 
above-named company. The report states that the Manufacturers and Traders 
was incorporated September 6, 1905, and that from that time until August 31, 
1907, it had issued eight policies for a total amount of $18,600. The receipts for 
1907 up to August $1 for premiums and assessments amounted to $827, while the 
expenditures aggregated $3314. On December 31, 1906, the company had policies 
in force amounting to $1,270,090, and during the period covered by the examina- 
tion $18,600 of new business was written, while the cancellations, etc., amounted 
to $64,913, leaving the amount in force August 31, 1907, $1,238,777, or about 
$46,000 less than at the beginning of 1907. The total receipts during 1907 to 
August 31, including the receipts from the sale of its guaranty capital, which 
were $4710, was $7213, while the disbursements were $3314, leaving a balance ot 
$3899 on hand. The company had unpaid losses of $9 and owes C. B. Shove, its 
secretary, $772, a balance of the amount advanced by him, and has a reinsurance 
reserve of $1452, leaving a surplus of $1665. 





Mecca Fire Insurance Company, Waco, Tex. 


The statement covering the first six months of 1907 of this mutual company 
shows $27,869 of disbursements for fire losses and return premiums, with a 
balance of $17,770 represented by ‘‘cash items, home office, in hands of agents, 
banks and in State treasury.”” Since its organization in 1902 it is stated that its 
loss ratio has been but 28.2 per cent. C. F. Vivion is president, Chas. A. 
Weathered is secretary-treasurer, and John W. Fullen is general manager of 
this company. The Insurance Commissioner of Texas has advised us that this 
company was examined in December last, and was found to be in a solvent 
condition and in position to take care of its policyholders. The company formerly 
accepted some surplus line risks through a Chicago firm, but that connection 
was terminated, and the company now confines its business to Texas. We are 
advised that it insures all surplus lines with the Commercial Fire of Houston, 
the Austin of Dallas and the Commonwealth of Dallas. 





Merchants Fire Insurance Company, Greensboro, N. C. 


_According to an announcement from J. Frank Flowers, manager of the Scot- 
tish Fire of Fayetteville, N. C., the latter company has made arrangements for 
consolidation with the Merchants Fire. 





Merchants Fire Insurance Company, Little Rock, Ark. 


This company has reinsured all of its outstanding risks in the Illinois National 
Fire of Springfield. Johnson & Cotnam of Little Rock, who were general 
agents of the Merchants Fire, will act in the same capacity for the Lllinois 

ational, planting the latter throughout Arkansas in the agencies with which 
they have connections. 





Merchants Mutual Fire Insurance Company, Topeka, Kan. 


The merchants and propertyowners of Topeka have organized the above-named 
company. 
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New Jersey Fire Insurance Company, Camden, N. J. 


The financial condition of this company, which recently discontinued busi- 
ness, was reported the examiner to Insurance Commissioner Watkins of New 
Jersey as follows: Assets, July 31, 1907, $463,222; total liabilities except capital, 
335,961; capital stock paid in, ; impairment, $72,739. On September 26 
the stockholders of the New Jersey Fire voted to reduce the company’s capital 
stock from $200,000 to $100,000. 





Pacific Fire and Marine Insurance Company, Seattle, Wash. 

Preliminary steps toward the incorporation of this company have been taken. 
It is proposed to have a capital of $200,000, and its officers will be as follows: 
President, Chauncey L. Baxter; secretary and general manager, Lewis E. Lar- 
sen; treasurer, Carl M. Johanson. 





Phoenix Fire Insurance Company, Phoenix, Ariz. 


Articles of incorporation of this company were filed in the office of the Ter- 
ritorial Auditor of Arizona on July 26, 1907, the principal places of business 
being stated as Phenix, Ariz., and Chicago, Ill. The incorporators were H. 
Thomas, C. E. Prentiss and C. A iley, whose acknowledgments were taken in 
Chicago. P. H. Hayes of Phenix is the statutory agent. On September 7, 
1907, a certificate was filed in the Territorial Auditor’s office relating in part that 
“We, H. Thomas, president and director, and C Prentiss, vice-president and 
director, and C. A. Wiley, secretary and treasurer and director, all the directors, 
respectively, of the Phenix Fire Insurance Company of Phoenix, Ariz., within 
thirty days after the payment of twenty-five nag cent of the capital stock, and 
also within thirty days after the payment of the last instalment or assessment of 
capital stock, limited and fixed at two hundred thousand dollars ($200,000), and 
also the further sum of fifty thousand dollars ($50,000) surplus, do hereby certify 
that said amounts have been fully paid into the treasury of said commons £<s” 
A printed statement bearing date of September 1, 1907, shows a capital of $200,000 
ant a surplus of $50,175, with assets of $250,175, yn eee stocks, $114,000; 
bonds, $60,175; real estate, $56,000; first mortgage on real estate, $20,000. Details 
as to these assets have not yet been received. The company states that it is 
organized and licensed under the laws of Arizona, and writes fire, lightning and 
tornado insurance. In addition to its regular agency business in its home terri- 
tor ‘oa —— accept surplus lines elsewhere at full rates through licensed agents 
and brokers. 


Scottish Fire Insurance Company, Fayetteville, N. C. 


This company has increased its capital stock from $50,000 to $100,000, with a 
surplus of $25,000, and it is stated will combine with’ the recently organized 
Merchants Fire Insurance Company. 





Seaboard Fire and Marine Insurance Company, Galveston, Tex. 


The statement of this company as of September 30, 1907, shows admitted 
assets of $386,096; reserve for losses (unadjusted), $2856; a paid-up capital of 
$250,000 and a net cash surplus of $64,350. The net premiums for the nine months 
of 1907 amounted to $105,245, and the ratio of losses incurred and losses paid 
to premiums received were 23.3 per cent and 24.1 per cent, respectively. 





Security Fire Insurance Company, Baltimore, Md. 


In response to requests for information regarding the Security Fire of Balti- 
more, Insurance Commissioner E. M. Wolf of California has made public a 
letter from Geo. R. Willis, receiver of the company, which states that exceptions 
will be filed to claims aggregating $600,000 resulting from the San Francisco 
fire, on the ground that all losses were due primarily to earthquake. 





Walla Walla Fire Insurance Company, Walla Walla, Wash. 


An examination of this company as of July 31, 1907, conducted by an examiner 
for the Wisconsin Insurance Department, shows admitted assets amounting to 
$272,770 (after deducting $126,485 of stockholders’ notes), a capital of $200,000 and 
a net surplus of $48,094. The examiner speaks favorably of the company, sayin 
that it “is in good financial standing; that its assets are invested in goo 
securities and it is following a conservative policy, and I believe it would be 
safe to admit this company to do business in the State of Wisconsin.” It is 
understood that the stockholders’ notes are being paid off. 





Western National Insurance Company, Chickasha, Okla. 


This company, which was recently licensed to transact a general fire insurance 
business in Oklahoma, with a paid-up capital of $25,000, reports the following assets: 
Cash deposited with Bankers Trust Company, Kansas City, Mo., $17,000; cash 
deposited with Planters and Mechanics Bank, Oklahoma City, $2000; sixty shares 
of First National Bank of Manchester, Mo., stock, par value $100 each; book 
value, $112; market value, $100, $6000. Its officers are: W. T. Corder, president; 
James H. Smith, vice-president; Guy Sackett, secretary-treasurer; E. J. Archi- 
nard, assistant secretary. 








WANTED 


HOME OFFICE AUDITOR 


who has sufficient executive ability to take full charge of 
small office force in a new Stock Accident Insurance 
Company. Applicant must be under 40, strictly temper- 
ate and have had at least three years experience in the 
Home Office Auditing Department of a similar Company. 
5-year contract, first year $1800, increasing to $2400, 
with good prospects for further advancement. Apply 
by letter to ‘“‘HUSTLER,”’’ care of The Spectator, P. O. 
Box 1117, New York City, N, Y. 





WANTED: Young man with experience in Liability 
Adjusting and Investigations by a Casualty Company 
operating on the Pacific Coast. Address, giving refer- 
ences and experience, ‘‘CASUALTY,’’ care of The 
Spectator, P. O. Box 1117, New York City, N. Y. 





